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ATTORNEYS AT LAW

1

213 WEST MINER STREET %}
POST OFFICE BOX 796
PHILADELPHIA OFFICE: WEST CHESTER, PA 19381-0796 DELAWARE COUNTY OFFICE:
SIXTEENTH FLOOR — 205 NORTH MONROE STREET
TWO PENN CENTER PLAZA - Telephone (610) 692-9116 POST OFFICE BOX 1430
PHILADELPHIA, PA 19102 Telecopier (610) 692-9177 MEDIA, PA 19063
(215) 563-9400 E-MAIL: GGE@GGE.ATTMAIL.COM (610) 565-6040

ERIC M. HOCKY

April 1, 1998

Hon. Vernon A. Williams, Secretary
Surface Transportation Board
Mercury Building, #711

1925 K Street, N.W.

Washington, DC 20423-0001

Re: D fo ion
Dear Mr. Williams:

I have enclosed an original and nine copies of this letter
and the document described below, to be recorded pursuant to
Section 11301 of Title 49 of the U.S. Code.

The document is a Termination and Release of Lien, a

secondary document, dated March 31, 1998.

recorded on December 7, 1992 urnder Recordation Nos. 10823, 10824,

The primary documents to §?ich this is connected were
30 and 18031.

18025, 18027, 18028, 18029, 18

The names and addresses of the parties to the documents are
as follows:

EMH/bah
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Hon. Vernon A. Williams, Secretary
April 1, 1998
Page 2

Secured Party:

Tupelo Realty Trust

as assignee of

Rockland Trust Company
(successor to Middleborough
Trust Company)

95 Tupelo Road

Marstons Mills, MA 02648

Debtor:
G.B. Leasing Corp.
60 Water Street

Marion, MA 02738

A description of the equipment covered by the respective
documents on which the liens are being released follows:

Recordation No. Equipment
18023 Two GE 44 ton Diesel Electric Locomotives (Serial

Nos. 32664 and 30250)

18024 Carson EA-JDC Electromagnetic Tamper (Serial No.
677038)

18025 - GM 123% ton Diesel Electric Locomotive (Serial
No. 20897)

18027 Two ALCO Locomotives Model RS-1 (No. 42-Serial

No. 76212 and No. 30-Serial No. 81345)

18028 ALCO Locomotive,quel RS-4 (Seriél No. 78419)
18029 Rail Diesel Coach (ex MBTA No. 6120)

18030 Rail Diesel Coach No. 6122

18031 ALCO Locomotive Model RS-1 (Serial No. 79580)

EMH/bah
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Hon. Vernon A. Williams, Secretary
April 1, 1998
Page 3

Sufficient copies of this letter and the Termination and
Release of Lien are enclosed so that each of the liens can be .
terminated. A fee of $26.00 for each recordation (a total of
$208) is enclosed. Please return the original and any extra
copies not needed by the Board for recordation to:

Eric M. Hocky, Esq.

Gollatz, Griffin & Ewing, P.C.
213 W. Miner Street

P.O. Box 796

West Chester, PA 19381-0796

- A short summary of the document to appear in the index
follows:

Termination and Release of Lien dated March
31, 1998 by Tupelo Realty Trust as assignee of

Rockland Trust Company (successor to
Middleborough Trust Company) in favor of G.B.
Leasing Corp. terminating the 1lien and

security interests granted in the equipment
covered by various security  agreements
recorded on December 7, 1992 with the
Recordation Nos. 18023, 18024, 18025, 18027,
18028, 18029, 18030, 18031.

Very truly yours,
I
ERIC M. HOCKY

Enclosures

EMH/bah
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SURFACE TRANSPORTATION BOARD
WASHINGTON, DC., 20423-0001

OFFICE OF THE SECRETARY
Eric M. Hocky

Gollatz, Griffin & Ewing, P.C
213 West Miner Street

Post Office Box 796

West Chester, PA., 19381-0796

DATE: 4/6/98
Dear Sir: -

The enclosed document(s) was recorded pursuant to the provisions of 49 U.S.C
11301 and 49 CFR 1177.3 (c), on 4/6/98 at 2:58 PM

assigned recordation numbers (s). 10823-A, 10824-%/, 10825-C, 10827-M, 10828-A,
10829-B, 10830-E and 10831-C.

Slncerely Yours,

Lo s

Vernon A. Williams
Secretary

Enclosure(s)

208.00
$ The amount indicated at the left has been received in payment of a fee in
connection with a document filed on the date shown. This receipt is issued for the amount paid.
In the event of an error or any questions concerning this fee you will receive a notification after
the Surface Transportation Board has had an opportunity to examine your document

Soie: tr A2
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TERMINATION AND RELEASE OF L?IENAPR 698 2-58 PM
j
L

WHEREAS, G.B. Leasing Corp. ("Debtor") granted a security
interest to Rockland Trust Company (as successor to Middleborough
Trust Company) in inter alia the collateral described on ‘the
attached Schedule A (the "Collateral"), pursuant to a Security
Agreement dated (the "Security Agreement"); and

WHEREAS, the indebtedness and security interests in the
Collateral were assigned by Rockland Trust Company to Tupelo Realty
Trust (“Secured Party”); and

WHEREAS, the indebtedness secured by the Collateral has been
paid in full and the Secured Party has agreed to release its
interest in the Collateral;

NOW, THEREFORE, FOR GOOD AND VALUABLE CONSIDERATION, the
receipt and sufficiency of which 1is hereby acknowledged, the
undersigned Secured Party hereby terminates, releases and
discharges any and all of its rights, security interests, liens and
other interests in and to the Collateral, and in all increases or
profits received therefrom, in all substitutions therefor, and in
all proceeds thereof in any form, and hereby terminates, the
Security Agreement.

IN WITNESS WHEREOF, the Secured Party has caused this
Termination and Release of Lien to be duly executed on this _J /[
day of March, 1998.

Witness: o Tupelo Realty Trust
o as assignee of Rockland Trust Company
(successor to Middleborough
Trust Company)

Lo felllarrs 5 Ny & o200,
NameY T2h~ PN T ve

Title: Ty ST )
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STATE OF Muagsachusetts )

COUNTY OF B nalalle

SS:

I HEREBY CERTIFY that on this day, before me, an officer duly
authorized in the State aforesaid and in the County aforesaid to
take acknowledgments, the foregoing instrument was acknowledged
before me by JYypm £ TEAL~>. , as the T Hesiz=E . of Tupelo
Realty Trust, freely and voluntarily under authority duly vested in
him/her by Tupelo Realty Trust. He/She is personally known to me
or who has produced /Mp,yzt Z;cew s as identification.

WITNESS my hand and official seal in the County and State last
aforesaid this Z/ day of M4nc u , 1998.

Notary Public

SkD\\e [ goo‘f

Typed, prlnted ofistamped name of K
Notary Public

My Commission Expires:
Apci| 5,202

HAWPDATA\TRANS\BCLR\FIRST\TUPELOL.T&R



Exhibit A
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- MIDDLEBOROUGH TRUST COMPANY |

T - ' . SECURITY AGREEMENT /
——__‘. ' ’ .

1o secure the due poymen! and periormance of aoll of the liabililies ond oblvgehom herevnder of the undersigned, herein tolled “Deblor”, 10

Middieborough Trust Compony of Middisboro, herein colied “Secured. Porty™, ond oll ofher liabilities and obligotions of Debter 10 Setured
Porly ol every nome ond nolure whatioever, direct oc indirect, absolule or conlingenl, now existing or hereofier orising or ocquired, intluding without
limilotion the due.poyment ond periormance of oll liobilities ond obligalions under o nnle of even dole herewith and oll notes given by woy of
renewol or extension of or in substilvlion in whole or in porl for the some, all hereinofter colled the “Obligolions™,

For value received, Deblor hereby graals lo Secured Porly o securily interest in all property of Deblor which is now or moy hereolier be in Suwed
Porty's possessian, including withoul limilation ony deposils, bolance of depoiils or other sums ot any time crediled by or due Jrom Secured Poriy to
Debtor, and in Deblor’s following described personal property:

One General Elecrric 44 ton Diesel Electric Locomotive, Serial Number 32664, built in
1956, 350 HP equipped with caterpillar type D-342 engines and type GT 555-Al generators.

One General Electric 44 ton Diesel Electric Locomotive, Serial Number 30250, built in
1949 400 HP equipped with Caterpillar type D 17,000 engines and type 5 GT 555 Al

generators.
Borh pieces:

To be leased to Bay Colony Railroad Corporatiom, 420" Bedford Street, Lexington, Mass. 021’

ond in ony ond oll additions, occessions ond occrelions thereto and subilitutes theretor, all hereinolter colied the “Collateral™, and in the proceeds thereol,

Deblor hereby specifies, warronts and covenanis that:

1. Deblar's mailing oddress in: A0 _Watey Strest Marion Mass. 02738

(Street aad No. ~— Bon) {City or Towa) {State) Lo
2. The Collateral is or will be used primarily for: [] Personal, fomily or household purpeses O Business (including Prolession) {J Farming
3. The Collaieral will te kep! ot: N/A

(Street and No.) : (City o Town) (Conaty) tSute)

4. 1t the Collateral or any port thereof is or is lo become fixtures, Deblor will upon request furnish Secured Party wilh o disclaimer or subardine.
lion in form salisioctory 1o Secured Party of their interests in the Collatersl trom all persons hoving on inlerest in the reol esiole, the nome and
oddress of the record owner of and o general description ol 1aid real estate being as foliows:

N/&

5. il the Collaleral or any port thereof iz or is 1o be used primarily tor business, Debtor’s {4) principal and (8, elc) other piotes of business are
a1 follows: N .
{Streer and No.)) (City or Town) {Cownty) 3 {State)

(A) N/A
(8}

6. I the Collateral or any part thereol iy or is 1o be uied primarily for farming or lor personal, fomily or household purposes, Deblor's residence i

o) loHows;

{Suree: ane o) (Cny o Town) (Conary) Starel

7. Setured Party is outhorized ond requested lo disburie the proceeds of the note of even dote herewith, il ony, 1o the following nemed perion(s}
{rom whom Debtor it ocquiring the Colioteral:

N/A

“Dedtar’” sholl include oll persons signing below os Deblor escep! those signing in o represeniolive copocily. ond oll Obligolions of Deblor it more
than ane perion, shoil be joint and reverol.

THIS AGREEMENT IS SUBJICT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEIREOF, THE SAME BIING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTM VERBATIM,

ODEBTIGR HASZ RETAINED A TRUE 2ND COMPLETED COPY OF THIS AGREEMENT- AT THE TIME OFf DEBTOR'S EXECUTION AND DELIVERY THEREQF.

Signed, secled and delivered at Middiebora, Massachusens this 19 Th doy ot March- e 36

hewu&a.mslmecp e oteror._¢E+B. Leasing Corporation
L / sl Ty P— By y NN 2. ’i""-‘ )
P == 7 / V Wrreunts guiy suiéaired iTaees

By

Neveunmis Suwir duitesiird Tige!
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MIDOLEBOFl Né Y SECURITY AGREEMENT

. . | g ¥

e—to—rrrore the due poymen! ond performonce of oll of the labilibes ond obligations hereunder ol the undernigned, herein colied “Deblor | 1o

Middieborovgh Trust Compeny of Middieboro, herein colicd “Secvrcd Porty™, ond oll other liobilities ond obligations of Deblor 10 Secured
Porty of every nome ond noture wholioever, diret! or indirect, absolulc or ¢oﬂhngen| now cristing or hereolier orising or ocquired, including without
limitotion the due poymen) ond performonce of ol liobilines and cblugchom under o nnte ol even dote herewith ond ol nclu given by woy of
renewol or exlension ©f or in subslitulion in whole or in parl tor the same, oll hereinolter colled the “"Obligotions™,

for volue received, Deblor hereby gronh 1o Secured Party o security intercst in all property cf Deblor which i1 now or moy hereclier be in Secured
Porty’s poiiession, including without limilalion ony deposii, bolonce of depoiily or other sumi of ony hme ¢rediled by or due from Secured Poriy o
Debios, and in Debtor’s toliowing deieribed perionol property:

Used Canron EA-JDG Electromatic Tamper w/ graphliner, 1700 hrs. Ser. No. 677038

ond in ony and all odditions, accersions ond occrelions therelo and substitules therelor, oll hereinciter colled the “Colioteral™, and in thc proceecs thereol.

Debtor hereby specifies, worrants ond tovercnls thol:

1. Debior's mailing oddress i 60 _Water Street, Marion, Mass. 02738

(Steeel a0a Mo — Bow) Loty er Town) (S1ated 3o

2. The Colloteral is or will be used primarily {or: {J Personai, family or household purposes (O Businass (including Prolession) O Farming

3. The Collotera! will be keg! ai: Fdayville Railroad, Carver, Mass,
tSseeee ang No.) tlizy ¢7 Towa) LT e

4. M the Colloterat or any port thereof is or is to become fixtures, Debior will upon regucst fusnish Secured Porty with o disclzimer or subasrdine.
tion in form 1atisizctory 10 Sccured Forly of their interests in the Colloteral trom olt perians ‘vov.ng an interest in the rea! =i°cle, the nome ond
ocdress of the record owner of ond o general derc-iption af soid reol eitote being o1 lollows:

- . P » . . . - . - . P .
3 1t :ae Collcteral-or any pert thercdf i3 e: 12 10 B¢ waed peimorily tor busines:. Debter’s [A: prircipal €€ 5, eic.) other picces 0! Butiness ore
o1 !9ilows:
Sromer aor %z (€eey 3t Trant Cazatel RHHY
1A)
i8!
5

14 e Cortgrerz! r gny £a7! therec! it o iy 10 b2 wicd Primarily for larming o for perscmel, ‘omuy o novie=2ld purpeses, Lestce’s revidence it

A dellt ey

ca———o— —— - . — o —— . - —— p—
e v Tomed HEW IR toe,

ERC-TSLT-LIR A A - L N

S 10 enturac e precercs e the aute o) esee cotr hereaila ol eiy g tne jollc=.~2 momed Derion'y)
T N TR N R ) : ’

LZ o Tt It TT TR ey SeBIe e’ thaune T Gren6 e e gefrelentglive (ORG.Y 273 T L\\,:.ga:.m.; 0 Deprer 4 mere

THIS AGRIIMINT 1S SUBMCT TO THI 2DDITIONAL TIRMS AND PROVISIONS SIT FORTH OKN THE RFVIRSL SIDE HERECS, TME SaMl BEING
HER( INCORFORATIC BY RIFFRENCL &5 FULLY AS If HIRE SET FORTH VEIRBATIM,

SELYOT WAl BT ST a TR e aell el Uil U0 0 THIS AGEIEAM I Al THE Timt OF SEBTOR'S FIIJOT.ON AND OfLiv iy IMERLOS

S3nem sezo e geveird o) Muddirtars, 1.0vsachuseins v 11lth 6e- ¢ March o &7

faviitme vn Byl iuin o . I3 oL G....._ Lea\“'\g "'C.- N

cemet e e mmmmm e ee————- By.
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MIDDLEBOROUGH SECURITY AGREEMENT

3k

To 1ecure the due poyment and performonce of all of the liabilities ond obligotions herevnder of the undersigned, herein colied “Deblor' | 1o

Middleborough Trust Company of Middiebore, herein colled “Secured Porty”, and oll other tiabilities and ob”gam.:m of De.blor to se.(ulgd
Party of cvery nome and nature whatsoever, direct or indirect, absolute or contingenl, now existing or herealter mrising or ocquired, 'f“‘“#!“g without
limitolion the due payment and perlormance of oll liabilities ond obligations . vnder o note of even dale herewith and all notes given by woy of
renewal or extension of or in subslitution in whole or ‘in part for the same, ~ all hereinofter called the “Obligotions™, .

for volue received, Deblor hereby grants to Secured Parly @ security interest in oll property of Debtor which i_l now or may hereatter be in Secured
Parly’s possession, including without limilotion ony depoiils, bolonce of deposits or other sums ot any time credited by or due from Secured Party 1o
Deblor, ond in Debtor’s following deicribed personol property:

ton

One General Moror Diesel Electric 121& Incnm_gﬁ_y_e__uj_th_]_zs;ﬂ__hp_e_n_giw#7m Builder
~

ond in ony ond oll additions, accessions and occretions thereto and subslitutes theretor, all hereinaiter colied the “Collateral™, and in the proceeds thereol.

Debtor hereby specifies, worronds ond covenon!s tho!:

1. Debtor's mailing address is: 60 WgterStI‘eet Mgr' M 02738
(Stevet 2ad Mo, — Box} (City or Town) (State} Zm
2. The Coliateral is or will be used primarily tor: [} Personal, family or household purposes EBusiness (including Profession) O Farming

3. The Collateral will be kept ot:

{Strees and Neo.) (Ciry or Town) {Coumty) {Swae)

4. the Colloteral or any port thereof is or is 1o become fizxtures, Déblor will upon request turnish Secured Party with o discloimer or subordine.
tion in form satitfoctory 1o Secured Party of their interests in the Coliateral from oll perzons having an interest in the reol estole, the nome ond
address of the record owner of and o generol description of said real esiote being os foliows:

N/A

5. i the Colicteral or any part thereof is or is to be used primarily for business, Debtor’s (A) principal and (B, etc) other piaces of business ore

as follows: »
{Street and Nao.} {City or Youwn) (County) (Siate)
Above
[A)
(8}

6. 1 the Colioteral or any part thereof is or is 10 be used primarily for forming or for personal, family or household purposes, Debtor's residence is

as tollows:

(S1reet a0 No ) (City or Toww!} {Caunty) State!

7. Secured Porty is authorized and requested to d'uiwne the proceeds of the nole ol even daote herewilh, il any, 1o the following named perion(s)
trom whom Debtor is acquiring the Colloteral:

“Debtor” sholl include oll perions signing below oy Debtor except those signing in o represenlalive copacity, and all Obligations of Deblor, il more
than one person, shall be joint ond severol.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
MERE INCORPORATED BY REFERENCE AS FULLY AS IF MERE SET FORTH VERBATIM,

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF,

Signed, sealed ond delivered ot Middieboro, Mossachusetts this 31st doy of . JUl}’ 9 87

—- a L N, //
- ...Bw

—— e




B IVITC Buvs; =BOR / JGH ( SECURITY AGREEMENT d_

.- . . 5’ é 7/ l>

To secure the due poymen! ond performance of all of the fiobilitlies ond obligotions hereunder of Ih.-. underngne.d. !uuin colled eblor
Middieborough Trust Company of Middieboro, herein colled “Secured Party”, and all other liabilities ond obhgam.am of -Debtor to
Porly ol every nome and noture whatsoever, direct or indirect, obioiute or contingent, now .q:ining or herealler arising or ocquired, including w?

limitation the due poyment ond performance of all liabilities .and obligati under o nole of even dole h.ov!vfilh _?ﬁd all noles given by way
renewal or extension of or in subslitulion in whole or in part lor the same, all hereinatter colled ihe “Obligations™, !

For vaiue received, Deblor hereby granls lo Secured Party o security interest in oll property of Dchtcf which i's now or moy hereofier be in Secured
Party's potsession, including without limilation any depotiti, balance ol depasits or other sums of ony time credited by or due from Secured Party 1o
Debror, ond in Debtor's foliowing described perional property:

Locomotive #42 Manufactured in 1943 by ALCO (American Locomotive Co.), remanufactured

in 1963 Model RS-1 Serial #76212

Locomotive #30 Manufactured in 1955 by ALCO Model RS-l Serial #81345

ond in ony ond oll additions, accessions ond occretions thereto and substilutes therefor, oll hereinalter calied the “Coligteral™, ond in the proceeds thereof.

Debtor hereby specifies, warronts ond covenants that:

1. Deblor's mailing oddress is: 60 Water Street . Marion MA 02738
{Street ang Ne. — Bex) (City or Towm) (Suate) [} T3]

2. The Colloteral is or will be.used primarily for: ] Personal, tamily or household purposes XE Business {including Profession) O Farming

3. The Collateral will be kept ot. B2Y Colony Railroad, 420 Bedford St., Lexington Mass.
(Street and Ne.) {Civy or Town} (Couaty) (State}

4. If the Colioteral or any part thereof is or is" 1o become fixtures, Debtor will upon request furnish Secured Porty with a disclaimer or subordine-
tion in form sotislactory to Secured Farty of their interests in the Colioteral from all persons hoving an interest in the recl! citote, the nome ond
oddress of the record owner of and a genersl descriplion of said real estote being o3 follows: . :

5. It the Collateral or any port thereof is ®r is to be used primorily for business, Debtor’s (A) principal ond (B, etc.) other places of business are
as follows: .
(Street 300 No.! (City 0¢ Town) (County) te)
(A) 60 Water Street Marion Plymouth 7

(8)

6. If the Colioterai or ony pa.rt thereof is or is 10 be used primarily for farming or lor personal, family or household purposes, Deblor’'s residence is

as lollows:

{Street ang No ) 1€y or Towm) {County) {S1are)

7. Secured Party is guthorized ond requesied to ditburse the proceeds of the note of even dole herewith, if ony, 1o the following nomed personis)
from whom Debtor i1 acquiring the Collateral: :

“Debtor™ sholl include oll perions signing below a1 Deblor excep! those signing in o representolive copacity, ond oll Obligations of Deblor, il more
than one perion, tholl be joint ond severol,

THIS AGREEMENT 1S SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE MEREOF, THE ‘AM! BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF MERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, sealed and delivered at Middleboro, Massachusetts this 19ch day oi May 19 89
pestor._G.B. Leasing Corp.

A ST s

/ Hereunto duly awthorized / { (Tictel
Br Heveunto Ouly duihoriied Tivied
WHITE — Original .CANARY — Customer PINK — File

WTZ 2%.28.30




S SECURITY A

Jo secure the due poyment ond periormance of all ol the liobilities ond obligotions herevnder of the undersigned, herein colled “Deblor’', to

-~

Middieborovgh Trust Compony of Middiebore, herein colled “Secured Party”, ond oll other ligbilities ond obligations of Debtor 10 Secured

- Porly ol every nome and nolure whatsoever, direct or mdcnd obiolute or conlingenl, now exiiling or herealter orising or ocquired, including without
limilation.the due paymen! ond perior of all liabililies ond obligalions under ¢ nole of even dole herewith and all noter given by way of
renewol or satention of or in UbIlILION in whole or in port for the some, all hereinofter {oliad the “Obligationi™, T

For valve received, Deblor hereby gronis 10 Secured Porly o security interest in oll properly of Deblor -which it now or moy hereafter be in Secured
Parly’s porsession, including without limitation any depoun. balonce of deposits or other lwm ol any lime credited by or due from Secured Porly 1o
Deblor, ond in Debtor’'s lollowing dcunbcd pu:onel.propeny

Alco 1,000 honse power fiodel S-4 Locomotive Serial #78419

l"
3
o4
~

.
Py

¢ &
.

ond in ony and_ oll addilions, occessions and occretions thereto and substitutes therefor, ofl hersinalfter calied the "Collo'e{cl". and in the proceeds thereof.

Debtor hereby specifies, warranis and covenants that:

1. Debtor's moiling address is: 60 Water -Stfe.et Marion » YA 02738

(Street and No. — Ber) . (City or Town) (Suate) 472

" 2. The Colioteral is or will be used primarily tor: [J Personal, family or household purposes TBusiness (including Profession) 0 Forming
3. The Collateral will be kept ot E4aVille Railroad, Off Rochester Road, Carver,Plvmouth, MA

(Street and Ns.) {City or Town) (County) {Suate)

4. If the Collateral or any pert thereof is or is 1o become fixtures, ‘Debtor will upon request turnish Secured Party with o discloimer or :sbordine.
tion in form satisloctory lo Secured Party of their interests in the Colleteral from oii persons having on interest in the real esiote, the nome ond
address of the record owner of ond o gcnernl‘_deluipﬁon of sgid real estote being a3 follows:

AJ

5. i the Colloteral or any part thereof is or is lo. be used primarily for business, Debtor’s {A) principal and (B, efc.) other places of business arc
os follows: .
{Street an¢. No) {City or Town) (County) ’ {State)

(o) 00 Water Street Marion Plvmouth
(8

6. If the Colloteral or ony part thereof is or it 1o be used primarily for farming or for personal, family or household purposes, Debtor’s residence is

as follows:

tStreet aad Ne ) {Cty or Townl (Cavary} (Seated

7. Secured Party is outhorized and requested to disburse the proceeds of the nole of even aule herewilh, il any, 10 the lollowing nomed person(s).
from whom Debtor is acquiring the Colloteral:

“Debtor” sholl include all persons signing below os Deblor except those signing in o representalive capacity, ond oll Obligations of Deblar, it more
than one person, shall be joint ond several.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, seoled and delivered at Middieboro, Massachusetts this ll‘th doy ol S¢Ptember 19 89

Executed in Presence of: DEBTOR: G.b. ;.ea.alng Corp
] - .

(" c ' '-\ v
D}imﬁr(ﬁ ’ o g g Q’\"”

. Weéfeunto duly autmorired Y (Titie)

By

Mereuats duir auldorited (Titved

o
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MIDDLEBOROUGH SECURITY AGREEMENT

To secure the due poymen! and performonce of oll of the licbililies and obligotions hereunder of the undersigned, herein colied “Deblor’, to
k4

Middisborough Trust Compony of Middieboro, herein colied “Secured Party™, ond all other liobilities ond obligoti ol Debtor 10 Secured
Porty ol every nome and nalure whatioever, direct or indirect, abiolute or contingent, now exitting or hereafier arising or ocquired, including without
limitation the due payment and pulonnunn of oll liabilities ond obligations under o note of sven doie herewith ond oll noter given by way of
renewal or eatension of or in substitulion in whole or in port for the same. . oll hereinafter caiied the “Obligotions”, ’

For value raceived, Deblor hereby grants lo Secured Party © tecurity interest in all property of Deblar which it now or may h'nc’lcr be in Secured
Party’s pomsession, including withow! limilation any deposils, balance of depoml or other sums al ony lime credited by or due from Secured Porty to
Debtor, and in Debtor’'s following deicribed perional property:

Rail Diesel Coach (RDC) EXMBTA #6120, original Boston & Maine #6120

ond in ony ond all additions, occessions ond accrelions thereto and substitutes Iheretor, all hereinatter colled the “Collateral”, ond in the proceeds thereo!.

Deblor hereby specifies, warranis ond covenants thot:

. , "
1. Deblor's mailing address is:__ 00_Water Street Marion MA 02738
) (Street and Neo. — Box) (City or Touwm) {Suate) [T
2. The Coliateral is or will be used primarily for: Persanael, lcnuly or household purposes L Business (including Profession) 0 Farming
Cape Cod d 60 Water St., Mario outh, MA

3. The Collateral will be kept ot:—— b ilroa » Marion, Plymouth,

(Steeet ang No.) {Civy or Town) (Covaty} (Suae)

4. i1 the Collateral or any pert thercaf is or is 1o become fixtures, Debtor will upon request furnish Secured Party with a discloimer o7 subordine.
tion in form atistaclory lo Secured Party of their interests in the Coliaterol from all persons having an inferest in the real estalte, the name and
oddress of the record owner of and o general description of soid real estote being as follows:

5. It the Collateral or any port thereof is or is to be used primarily for business, Debtor’s (A) principal ond (B, etc.) other ploces of business are
os follows:

. . (Street and No.) . (Cuy or Town) (Cownty! (State)
(a) 50 water Street Marion Plvmonih M4
(8)

6. 1l the Colloleral or any port thereof is or is lo be used primarily for larming or for personal, family or household ﬁurpaus, Debtor's residence is
o3 follows:

(Street and No ) ity or Townm! (Covaty) {Stawe)

7. Secured Porty is authorized ond requesied to disburie lhe proceeds of the note of even dole hcn-ylh if any, 1o the following nomed person(s)
from whom Debtor is acquiring the Collateral:

“Debloe”

sholl include o' persons nqmng helo- os Debtor enepl those 1igning.in o represeniotive capocity; ond all Obligoirom of Deblor, it more
than one perion. sholl be joint and severai. "

THIS AGREEMENT 1S SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAMLI BEING
HERE INCORPORATED 8Y REFERENCE AS FULLY AS IF MERE SET FORTH VERBATIM.

DEBTOR MAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, seoled ond delivered ot Middiebora, Massachusetts this och day of March 19 S0

" . N e e -
Executed in Presence of: . DERTOR. G- ade uc-".:l-l:, CO'.'ﬂ .

. '-[- /

\ ooy . .
i . —- Cﬁ .7
l’-)‘."\'k LY o\ By z/\_,u'\/ e /j/ . /U...\Cc,
. R Wereunio duty awthoruedyeQ, B, Do LCROLOmaw, Dregiiue

‘*i'% By

Thte Herewnto Guly aviboriied {Thie!

v e WHITE — OQOriginal CANARY — Custamer PINK — File
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MIDDLEBOROUGH
|E.'Z|'i3 TRUST COMPANY

9 / —itiimmae o-
k ECURITY AGREEMENT

To secure the due povymen! and performance of all of the liabilities ond obl-ganom hev'undcr ol the vnﬂcu-gncd hcnm colied “"Deblor , to

Middleborovgh Trust Company of Middieboro, herein colied “Secured Porty™, ond oll other liabiliies and obligations of Debior to Secured
Porly of every noame ond neture whalsoever, direct or indirect, absolule or con'mgenl now 'umnq or hereafter arising or acquired, including without
limitation the due poyment and performance of oll liabilities and obligations under a nole of even dote herewith ond cll notes Qiven by woy of
renewal or extemsion of or in substilulion in whole or in part tar the some,  all hereinafter colled the “Obligotions™, :

For vaive received, Debior hereby grants lo Secured Party a securily interest in cl(‘lpmporty of Debtor which is now or may hereatter be in Secured
- Party’s posiession, including wilthout limilalion ony deposits, bolonce of deposits or other sumt al ony lime credited by or due from .Secured Porty 1o
Debitor, and in Deblor's following described personal property:

Rall Diesel Coach (RDC) #6122

ond in ony and all odditions, occessions and occretions thereto and substitutes therefor, oll hereinolier calied the “Coliateral™, and in the proceeds thersol.

Debtor hereby specifias, warronts and covenants thet:

1.

2.

‘Debtor's mailing oddress is: 60 Water Street Marion MA 02738
(Streer ang Neo, — Beox) (City or Town) (Seate) Q)
The ‘Collateral is or will be used primorily for: [J 'Pcn'oncl, family or houuhol'd purposes XX} Business (including Profession) O rarming
The Coliaterol will be kept ot:__Cape Cod Railroad, 60 Water St., Harion, Plvmouth, MA
(Street and Ne.} (City or Tewm) (County) tState!

if the Colioteral or any port thereof is or is lo become fixtures, Dabtor will upon reques! fuenish Secured Party with a discloimer or subordina-
tion in form saglitiactory to Secured Party af their interests in the Collateral from oll persons having an interest in the real estate, the name and
address of the record owner of ond o generol description of soid real estote being as follows:

1f the Colioteral or any part thereof is or is o be used primarily for business, Debtor's [A) principal ond (B, eic.) other places of business are
o3 foliows:

{Ste No Ci Town) (Coanty) Spate}
(Al 60 Water “§creet Marion” Plym'c':uch ory
(8)

It the Colloteral or any-part thereof is or is to be used primarily for farming or for personal, family or househoid purposes, Deblor’s residence is

os follows:

{Street and No.) (City ar Town) (County) {Srate)

Secured Party is outhorized ond requested 1o disburse the proceeds of the note ol even dole herewith, if any, 1o the following named person(s)
from whom Debtor is ocquiring the Collateral:

“Debtor” shall include all persons signing below as Debtar except those signing in o representalive capacily, ond all Obligations of Debtor, il more
thon one person, shall be joint ond several.

THIS AGREEMENT IS SUBJECT YO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF HERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

Signed, secled ond delivered ot Middieboro, Masiachusetts this 10th day of Aprll 1?91

Executed in Presence of: : DEBTOR: G.B. lLeasing Corm. n,

T

SR A'. . .‘A}J
\\’;\if\.:?\.(":’i b2 o 3,)MQ\¢-

. Herewnto duly uluovun (Tithe}
< George E. parcholomew, President
ﬁ By
Dy Herewnts Oulr authofired . . e
.
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RDC-1 .

DC-1 is strictly for carrying passengers.
it seats 90, on walkover seats.
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Weight, ready to run 118,000 pounds NOTE: FLUTING WRAPPED AROUND ENDS OF CARS
Normal maximum weight , NOT USED ON B&M EQUIPMENT. (DRAWINGS

(including 90 passengers) 131,900 pounds REPKESENT 2ND GENERATION CARS))
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~e secure the due pavmen! and performonce of oll ol the liabililies ond obligations henunoe-g the undersigned, herein colled “"Deblor . to
Middleborough Trust Compoany of Middieboro, herein colled “Secured Porty™, ond all other liobilities and obligotions of Debtor 10 Secured
Party ol every name and noture whatsoevaer, direct oc indirect, abialute or contingen!, now existing or herealter orising or acquired, including without
limitation the due payment ond performance of oll liobililies and obligations under o note of even date herewith and oil aoles given by wor of
renewo! of 'e'l‘hmion of or in substitution in whole or in port tor the some, oll hereincfter colled the “"Obligotioms™,

For value '“C'Ved Debtor hereby grants to Secured Party a security interest in all property of Deblor which is now or may hereafier be in Secured
Poriy’s possession, npcludmg without limilolion any deposils, balance of deposits of Other sums ol any lime crediled by or due irom Secured Parly to
-le'or ond in ov s foliowing described personoi property:

* Ope (1) Alco RS1 1,000 HP Road Switching Locomotive Diesel Elecgric #79580 builtin 1952

vq

Lease Contract between G.B. Leasing Corp. and Bay Colony Railroad dated

.
-

and in ony ond all addilions, accessions and occrelions therelo and substitutes theretor, ali hereinotier colled the “Coliatercl”, ond in the proceeds thersof.

Deblor hereby specifies, warronls and covenants thot:

1. Debior's mailing address in; 00 Water Street Marion MA 02780
. (Steeet and Neo. — Bex) {City or Towm) (State! (o)
" 2. The Colloteral is ar will be used primorily for: ] Personal, family or household purposes a}Busm«s {including Profcnnon) (O Farming .
3. The Collateral will be kept ot: 420 Bedford STreec Le‘ington -
{Street and No.} (Crvy or Town) (Cownty) {Suae?

4. 1f the Colloterol or any part thereof is or is lo become fixtures, Dehfoy will ypon request tuenish Secured Porty with o discloimer or suboarding-
tion in form sotisiactory 1o Secured Party of their interests in the Coilateral from all persons having on interest in the recl estate, the name and
oddress of the record owner of and a general descriplion of 3aid real estate being as toliows:

5, If the Collateral or any port thereof is or is to be used primarily for business, Debtor’s (A) principol ond (B, eic) other pluge: of business ore
o follows:
(Streel and No.) . s (City or Town) {County) (State)
a) _60 Water Street Marion Plymouth -

{8}

oy tollows:

(Street and No.) (City or Towm {Cownty) X (State)
t
7. Secured Porty is authorized ond requeued jo disburie the proceeds of the note ol eyen dole .- herewith, if any, to the tollowing nomed perion(i)
from whom Debtor is acquiring the Collotreral: T ’ .

“Oebtor™ shall include oll persons signing below oy Deblor eacept thoie signing in o representative copotity, ond all Obhgehem of Deblor, if more
than one person, shall be joint and severol.

THIS AGREEMENT IS SUBJECT TO THE ADDITIONAL TERMS AND PROVISIONS SET FORTH ON THE REVERSE SIDE HEREOF, THE SAME BEING
HERE INCORPORATED BY REFERENCE AS FULLY AS IF MERE SET FORTH VERBATIM.

DEBTOR HAS RETAINED A TRUE AND COMPLETED COPY OF THIS AGREEMENT AT THE TIME OF DEBTOR'S EXECUTION AND DELIVERY THEREOF.

~ Signed, sealed ond delivered at Middieboro, Massachusetts this 30ch day of Jaauary 19 89
Executed in Presence of: = . DEBTOR: G.B.,Le.asz—nz—Ge;;p/
. i Y7

\t::h; 9o
—_— %y

.
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BEAVLTD APy

By .
—Hereunto Guly asulhorited i 4 (Titie)
- e« ° .
By
s . ] Hetevats Guir avineried Tiun
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